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On Wednesday, October 3, 2018 Councilmember Kenyan R. McDuffie, Chairperson of the
Committee on Business and Economic Development, will hold a public hearing on Bill 22-0814,
the "Risk Management and Ovm Risk and Solvency assessment Act of 2018"; Bill 22-0276, the
"Principal Based Reserves Amendment Act of 2017"; Bill 22-0432, the "Financial Services
Consumer Protection Act of 2017"; and Bill 22-0422, the "Protection of Seniors and Vulnerable
Adults from Financial Exploitation Act of 2017".

The stated purpose of Bill 22-0814 is to establish requirements for maintaining a risk
management framework and completing an Own Risk and Solvency Assessment (ORSA). It
would also provide guidance for filing an ORSA Summary Report with the Commissioner of the
Department of Insurance, Securities and Banking (DISB). An ORSA is an intemal process
undertaken by an insurer or insurance group to assess the adequacy of its risk management and
current and prospective solvency positions under normal and severe stress scenarios.




