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DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of wonds used in this document are also provided in Section 15,

(A) “Security Instrument™ maans this documant, which is dated July 10, 2020, logether with all Riders to
this documant.

(B) “Borrower” is TRAYON A.WHITE, AS SOLE OWNER.

Bormower's address is 1109 Wahler Pl Se, Washington, DC 20032.

Borrower is the trustor under this Security Instrument.
(C) “Lender” iz American Financial Resources, Inc. .

Lender is an 5 Corporation, ormganized and existing
under the laws of New Jersey.
Lender's address is 9 Sylvan Way, Parsippany, NJ 07054,

(D) “Trustee™ is Monarch Title.
Trustee's address is 10903 Indian Head Hwy, Fort Washington, MD 20744,

(E) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a soparate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the beneficiary under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, M 48501-2026, tel. (388) 679-MERS.

(F) “Note™ means the promissory note signed by Borrower and dated  July 10, 2020. The Note stales that
Borrower owes Lender FOUR HUNDRED FIFTY EIGHT THOUSAND FIVE HUNDRED FORTY ONE AND NO/M0O* *
LR R R R Y DDJIHI!HU& ma.ﬂtuu i
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plus inferest, Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt in full nolln.hrhan
August 1, 2050.
(G) “Property” means the property that is described below under the heading “Transfer of Righlts in the Property”
(H)} “Loan” means the debt evidenced by the Note, plus inlerest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.
(I} “Riders” means all Riders to this Security Instrument that are execuled by Bormawer. The following Riders are In be
exacuted by Borrower [check box as applicable):

U Adjustable Rate Rider  [J Condominium Rider [ Planned Unit Development Ridsr

U Otheris) [specity]

{J) “Applicable Law" means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the efiect of law) as well as all applicable final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and Assesaments” means all dues, lees, assessments and other charges that
are imposed on Borrower or tha Property by & condominium association, homeownars association or similar arganization.
(L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which [s initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or autharize a financlal Institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transters infiated by telephone, wire translers, and automated
transtars.
(M) “Escrow Hems"” means those items that are described in Saction 3.
{N) “Miscellansous Proceeds” means any compensation, setlement, award of damages, or proceeds pald by any third
party (other than insurance proceeds paid under the coverages described In Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all ar any part of the Property; (jii) conveyancs in lieu of condemnation; or
{Iv) misrepresentations of, or omissions as ta, the value and/or condition of the Property.
(0) “Meorigage Insurance” means insurance protecting Lendar against the nonpaymant of, or default on, the Loan.
(P) “Periodic Payment" means the regularly schaduled amount due for (i} principal and interest under the Mote, plus
(i) any amounts under Section 3 of this Security Instrument,
(@) “RESPA” means the Feal Estale Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Reguiation X (12 C.EA. Part 1024}, as they might be amended from time to time, or any additional or successor legisiation
or regulation that governs the same subject matter. As used In this Sacurity Instrumant, “RESPA" relers to all requirements
and restrictions that are imposed in regard 1o a “ederally related maongage laan” even If the Loan does not qualify as a
“Sederally related mortgage loan” under RESPA.
(A) “Secretary” means the Secretary of tha United States Departmant of Housing and Urban Developmant or his designee,
(8) “Successor In Interest of Bormower"” means any party that has taken title 1o the Property, whether or not that party
has assumed Borrowar's ablipations undar the Note and/or this Sacurity Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY
The bonaficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's SUccessors and assigns)
and the successors and assigns of MERS. This Security Instrumant secures to Lender: () the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of Bormower's covenants and agresments
undar this Security Instrument and the Note. For this purpose, Borrower imevocably grants and conveys 1o Trustee, in
trust, with power of sale, the following described property iocated in the
County [Type of Recarding Jurisdiction]
of DISTRICT OF COLUMBIA

|Hama of Recardieg Jurlsdision];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “"EXHIBIT A",
APN #: 6151-0811

which cumently has the address of 18 Atlantic Street SE, Washington,
[Straat]
District of Columbia 20032 (*Property Address™):
[2ip Code)

TOGETHER WITH ail the Improvernants now or hereafter erected on the property, and all easements, appurienances,
and fixtures now of hereafter a part of tha property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is refarred 10 in this Security Instrument as the "Property” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if nece:
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lo comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: fo
exercise ary or all of those interests, INcluding, but not imited 1o, the right 1o foreclose and sell the Property: and 10 take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hersby conveyed and has the right lo grant
and convey tha Property and that tha Property is unencumbered, except for encumbrances of record. Borrower warrants
and will delend generally the litle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combiras uniformm covenants for national usa and non-uniform covenants with limited
variations by jurisdiction o conslitule a uniform security instrument covering real property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hemas, and Late Charges. Borrower shall pay whaen due the principai
of, and interest on, the debt evidenced by the Note and late charges dua under the Mote, Borrower shall also pay funds
for Escrow ltems pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
curmency. However, if any check or other insirument received by Lender as payment under the Note or this Sacurity Instru-
ment is relumned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(&) certified check, bank check, treasurers check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a faderal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

ane deamad received by Lender when received al the location designaled in the Note or at such other location
as may be designated by Lander in accordancs with the notice provisions in Section 14, Lender may relurn any payment
of partial payment if the payment or parlial payments are insufficient o bring the Loan current. Lender may accept any
payment or partial payment insufficient 1o bring the Loan curmant, without walver of any rights haereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not cbligated io apply such payments at the
time such payments are accepled. If each Periodic Payment is appled as of its scheduled due date, then Lender néad not
pay interest on unapphed funds. Lender may hold such unapplled funds until Borrower makes payment to bring the Loan
current. If Bomower does nol do so within a reasonable period of time, Lender shall either apply such funds or return tham
1o Bomower. If not applied earlier, such funds will ba applied 1o the cutstanding principal balance under the Mote immediately
prier o foreclosure. No offset or claim which Borrower might have now or in the fulure against Lender shall relieve Barrowsr
from making payments due under the Note and this Security Instrument or performing the covenanis and agreements
sacured by this Sacurity Instrumant

2. Application of Paymants or Proceeds. Excepl as otherwise describad in this Section 2, all payments acoepted
and applied by Lendar shall be applied In the lollowing order of priorty:

First, to the Morigage Insurance premiums to be paid by Lender 1o the Secretary or the monthly charge by the Secretary
Instaad of the monihly mortgags Insurance pramiums;

Second, 10 any taxes, special assessments, leassehold payments or ground rents, and fine, fiood and other hazard insur-
ance premiums, as required;

Third, 10 intsrest due under the MNote;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Amy appllcaﬁon of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend of postpone the due date, or changa the amount, of the Periodic

3. Funds for Escrow hems. Bomower shall pay to Lender on the day Periodic Pagmerts are due under the MNota,
until the Nole is paid in full, & sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and assessments and
other lems which can atiain priority over this Security instrument as a lian or @ncumbrance on the Property; (b) laasshold
payments or ground rents on the Property, It any; (c) premiums for any and all insurance required by Lender under Section
5; and (d) Morgage Insurance prémiums 1o be paid by Lender 1o the Secratary or the maonthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items ane called “Escrow ltems” At origination or al any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Bomrower, and such dues, fees and assessments shall be an Escrow Ihem. Borrower shall promplly furnish o
Lender all notices of amounts to be paid under this Section. Bormower shall pay Lender the Funds for Escrow Items unlass
Lender waivas Borrower's cbligation to pay the Funds for any or 8l Escrow ltems. Lender may waive Bormower's obligation
o pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Bormower shall pay dinectly, when and where payable, the amounts due for any Escrow llams for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time pediod as Lender may require. Bomower's obligation to make such payments and to provide receipts shall for all
purposas be deamed to ba & covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreamant” ks used in Section 9. If Bormower is obligated to pay Escrow ltems directly, pursuant to @ waiver, and Bommower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Bomower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Bomrower
shall pay to Lender all Funds, and in such amounts, that are then reguired under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) nol to excead the maximum amaount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or olherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, insirumentality, or entity
{including Lender, if Lender is an instituion whosa deposits are 80 insured) or in any Federal Home Loan Bank, Lendar shall
apply the Funds to pay the Escrow ltems no Later than the time spacified under RESPA. Lender shall not charge Barrower
for holding and applying tha Funds, annually analyzing the escrow account, of verifying the Escrow llems, unless Lender
pays Bormower inlerest on the Funds and Applicable Law permits Lender 1o make such & charge. Unless an agreement is
made in writing or Applicable Law requires intsrest to be paid on the Funds, Lender shall not be required to pay Borrower
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any interest or earmings on the Funds. Bomower and Lender can agree in writng, howavar, that interest shall be paid on the
Funds. Lender shall give lo Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Hthere ks a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Bomower for the excess
funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary 1o make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay io Lender the amaunt
necessary 10 make up the deficlency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums securad by this Security Instrument, Lendar shall promptly refund to Bomower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions atiributable io the
Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Assoclation Dues, Fees, and Assessments, it any. To the eutent that these items are Escrow lems, Bomower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over Ihis Security Instrument unless Bomower: (a) agrees
in writing to the payment of the obligation secured by tha lien in a manner acceptable to Lender, but only so long as Bor
rower is performing such agreement; (b) contests the hen in good faith by, or defends against enforcement of the lien in,
legal proceadings which in Lender’s opinion operale to prevent the enforcemeant of the lien while those proceedings are
panding, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreemant satisfactory
to Lender subordinating the lien to this Security Instrument. If Lendar detarmines that any part of the Property is subject
to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice idantifying the lien.
Within 10 days of the date on which that notice is given, Bormower shall satisfy the lien or lake one or mong of the actions
sel forth above in this Section 4.

5. Property Ineurance. Borrower shall keep the improverments now existing or hereaftér erecled on the Property
insured against loss by fire, hazards included within the term "extanded coverage” and any other hazards including, but
not imited to, sarthquakes and Apods, for which Lendar reguires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. YWhat Lender requireés pursuant 1o the
precading sentences can change during the term of tha Loan, The insurance carmer providing the insurance shall be
chosen by Bomower subject to Lendar's right to disapprove Borrower's choica, which right shall not be exercised unrea-
sonably. Lander may require Bormower to pay, In connaction with this Loan, aither: (a) a one-time charge for flood Zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
servicas and subsaquent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Bormower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Managemenl Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Bormower,

I Borrower fails o maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's
opfion and Borrowar's expense. Lender is under no obligation fo purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lasser coverage than
was previously n aflect. Borrower acknowladges that the cost of the insurance coverage so obtained might significantly
exteed the cosl of insurance that Borrower could have obiained. Any amounts disbursed by Lender under this Section 5
shall become additional deit of Bormower secured by this Security Instrument. These amounts shall bear inferest at the
Nota rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Bormower
requesting payment.

Allinsurance policies required by Lender and renawals of such palicies shall be subject to Lender's right to disapprove
such policies, shall include a standard morigage clauss, and shall name Lender as mortgages and/or as an additional
loss payes. Lender shall have the right to hold the policies and renewal certificales. If Lender requires, Borrower shall
promiptly give 1o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otharwise required by Lender, for damage to, or destruction of, the Proparty, such palicy shall include a
standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler and Lender. Lender may make proof of
loss if not made promptly by Bormower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Proparty,
it the restoration or repair is economically feasible and Lender's security is not lessened. During such repalr and restora-
fion period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity 10 inspact
such Property to ensure tha work has been completed to Lender's satisiaction, provided that such inspection shall be
undertaken promptly. Lander may disburse proceeds for the repairs and restoralion In a single payment of in a serles of
progress payments as the work is completed. Unless an agreemant is made in writing or Applicable Law requires interast
to be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any interest or earnings on such
proceeds. Feas for public adjusters, or other third parties, retained by Borrower ghall not be paid out of the insurance
proceeds and shali be the sole obligation of Borrower. If the restoration or repair is not economicalty feasible or Lender's
security would be lessened, the Insurance proceeds shall be applied to tha sums secured by this Security Instrument,
whathar or not then due, with the excess, if any, paid to Borrower. Such insurance procseds shall be applied in the order
provided for in Section 2.

I Barrower abandons the Property, Lender may file, negoliate and seflie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notica from Lender that the insurance carrier has offered to
sattle a claim, then Lender may negotiate and setlle the claim, The 30-day period will begin when the notice is given.
In atther event, or if Lender acquires the Property under Saction 24 or otherwiss, Bormower hereby assigns to Lender
(a) Bommower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrumant, and (b) any other of Bomawer's rights (other than the right to any refund of unearned premiums paid
by Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds efther to repair or restone the Property o to pay amounts unpaid
under the Note or this Security Instrument, whether or nat then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shail continue to occupy the Property as Borrower's principa!
residence for at least one year afier the date of occupancy, mlasmrmmsmwsmqummshalcausc
undue hardship for the Borrower or unless extenuating circumstances exist which are b d Borrower's

7. Preservation, Maintenance and Protection of the Property; Inspections. Bamshalnoldastoy.dm\aqoor
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shail maintain the Property in
mnmthﬁmoﬂym&bﬁomhgadmshghvalueduebmm Unless it is determined pursuant
to Section § that repair or restoration is not basibleﬂ- shall promptly repair the Property if damaged
to avoid further deterioration or damage. If in or cond: proceeds are pad in connection with damage to
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds fo
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the

or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations ing Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andVor rights under this Security Instrument (such as a proceeding
In bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever Is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees 10 prolect its interest In the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, efiminate building or other code violations or dangerous conditions, and have utilities turmed on or off, Although
Lender may take action under this Section 8, Lender does not have 10 do 50 and is not under any duty or obligation to do
$0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secu-
rity Instrument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with
mmmwwmﬂeo!mmd«»%mmmgw

If this Security | tisonal Bornrower shal comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
PfoponyMWaMMMWemdndmmmmammhwhwﬁung.

0. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shdlbopddbLondor

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Property, if
the restoration or repair is economically feaslble and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscallaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appled
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
mmdamyberomhepamdhw d.strucuon,orlossmvalueisoqualtoorgreetermmmeamoumoﬂheums

d by this S y Instrument i diately before the partial laking, destruction, or loss in value, unless Borrower
and Lender otherwise aguomwmng the sums secured by this Security Instrument shall be reduced by the amount
of the Misceltaneous Proceeds multiplied by the following fraction: (a) the total of the sums d immediate'y
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borower.

In the event of a partial taking, destruction, or Joss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value s less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, ammoﬁoebyLondorloBorwwothheOpposmgPany(asdeﬁmd

In the next sentence) offers to make an award to settle a claim for damages, B¢ fails to respond 1o Lender within
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30 days after the date the notice is given, Lander is authorized to collact and apply the Miscallaneous Proceeds either o
restoration or repair of the Property of 1o the sums secured by this Security Instrument, whather or nat then due. “Opposing
Party” means the thind party that cwes Borrower Miscellaneous Proceeds or the party against whom Borower has a right
of action in regard to Miscellaneous Procoeds.

Borrower shall be n default if any action or proceeding, whether civil or criménal, is begun that, in Lender's judgment,
could result in forfelture of the Property or other material inpalnns-ntoﬂﬂar‘smhmﬂlnme Property or rights under this
Security Instrument. Bormowar can cure such a default and, if acceleration has occuimad, reinstale as provided in Section
18, by causing tha action or proceading to be dismissad with a ruling that, in Lander's judgment, precludas loraiture of
ihe Property or other material impairment of Lender's inferest in the Property or rights under this Security Instrument. The
proceads of any award or claim lor damages that are attributable to the impairment of Lender's intarast in the Proparty are
heraby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided lor in Section 2,

11. Bomower Not Released; Forbearance By Lender Not a Waiver. Extansion of tha time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Bomower or any Successor in
Interest of Bormower shall not operale o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commance proceedings against any Successor in Interast of Borrower or 1o refuse o extend time
for payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of paymenis from thind persons, entites or Successors in
Imerest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right ar ramedy,

1z, Jolm ancl Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agroes
that Bormower's obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrurment but does not execute the Note (a “co-signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument; (b) is nol personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lendar and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard ko the tarms of this Security Instrument or the
Mote without the co-signer's consent.

Subject lo the provisions of Secticn 17, any Successor in Inlerest of Borower who assumes Borrower's obligations
under this Securily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under his Secunity Instrumant. Borrower shall not be released from Bomower's obligations and liability under this Security
Instrument uniess Lender agrees 1o such releasa in writing. The covenants and agreements of this Security Instrument
shafl bind (except as provided in Section 18) and benefit the successaors and assigns of Lender,

13. Loan Charges. Lander may charge Bomower fees for services perormed in connaction with Bomower's default,
for the purposs of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limitad to, attorneys’ lees, property inspection and valuation lees. Lender may coflect fees and charges authorized by the
Secretary. Lender may nol charge fees that are axpressly prohibited by this Security Instrument or by Applicable Law.

I thia Loan is subject to a law which sets maxmum loan charges, and that law 15 finally interprated so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge o the permited lmit; and (b) any
Sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed undar the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthiy
payment amount unless the Note holder agrees in writing to those changes. To the extent permitied by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have ansing out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrowar in connection with this Security Instrument shall be deemed to have been given to Borrower
when malled by first class mail or when actually delivered to Bomower's nofice address if sent by other means. Notica to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by nolice to Lender,
Borrower shall promptly notify Lender of Bormower's change of address. If Lender specifies a procedurs for reporting
Borrower's change of address, then Borrower shall only report & change of address through that specified procedura,
There may be only one designated notics address under this Security Instrument at any one time. Any notice 1o Lender
shall be given by delivering it or by mailing it by first class mail to Lenders address stated herein unless Lender has

ated another address by notice to Bomower, Any notice in connection with this Security Instrumant shall not be
deamad 10 hava baon given 10 Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirernent will satisty the coresponding requirement under
this Secunty Instrument.

15, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurfsdiction in which the Property is located. AN rights and obiigations contained in this Security
Instrument are subjact 1o any requirements and limitations of Applicable Law, Applicable Law might axplicily ar implicithy
allow the parties o agree by contract or it might be silent, but such silence shall nat be construsd as a prohibition against
agreement by contract. In the event thal any provision or clause of this Security Instrument or the Nate conflicts with

Law, such conllict shall nat afact other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(€) the word “may” gives sobdscmnonmmomanyowgﬂon to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the Property”
means any legal or beneficial interast in the Property, including, but not limited to, those beneficial interests translerred in
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a bond for deed, contract for deed, Installment sales contract or ascrow agreement, the imtent of which is the transfer of
fithe by Borrower af a future dafte 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower |5 rot a natural per-
son and a beneficial interast in Borrower is scld or transfemed) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibied by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrowar nolice of acceieration. The notice shall provide a period of
ot [ess than 30 days from the date the notice is given in accordance with Saction 14 within which Borrower must pay ail
sums sacured by this Security Instrument. Iif Bormower fails 1o pay these sums prior to the expiration of this peried, Lendar
may invoke any remedies permitied by this Security Instrument without further notice or damand on Borrower.

18. Barrower’s Right to Reinstate After Acceleration. If Bomower meets certain conditions, Borrower shall have
the right to reinstatement of a mertgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Sacurity Instrument and the MNote as if no acceleration had occumed; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
i, reasonable feas, property inspection and valuation leas, and other fees incurred for the purpose of protect-
ing Lender's interast in the Proparty and rights under this Security Instrument; and (d) takes such action as Lendar may
reasonably require lo assure that Lender's Interest in the Property and rights under this Security Instrument, and Bor-
rower's obligation o pay tha sums secured by this Security Instrument, shall continue unchangad. Howsver, Lender is not
required to reinstate If: () Lender has accepled reinstatement after the commencement of foreciosure proceadings within
two years immedialely preceding the commencement of a current foreclosure proceedings; (i) reinstalement will preciude
faraclosure on different grounds in the future, or (i) reinstatement witl adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the lollawing forms, as selected by Lander: (a) cash; (b) manay ordar; (c) cartified chack, bank chack, treasurer's check
or cashier's chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Bomrower, this Security Instrumeant and
obligations secured hereby shall remain fully effactive as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Mote or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that coliects Periodic Paymants due under the MNote and
this Security Instrument and performs other mortgage loan senvicing obligations under the Mote, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicar unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Bomower will ba given written notice of the change which will state the name and
address of the new Loan Sarvicer, the addréss to which payments should be made and any other information RESPA
requires in connection with a natice of transter of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer ofher than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

20. Borrowar Not Third-Party lunoﬁeiary to Contract of Insurance. Morigage Insurance reimburses Lender (or
any entity that purchases the Mote) for certain losses it may incur if Borrower does naol repay the Loan as agreed. Bormower
acknowledges and agrees that the Bomower is not a thind party beneficiary to the contract of insurance between the Sec-
ratary and Lender, nor is Bomower entitied 1o enforce any agreement between Lender and the Secrotary, unless explicitly
authorized 1o do 50 by Applicable Law,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxie petroleum products, taxic pasticides and herbicides, volatile sofvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Proparty is located that ralate to haaith, salsty or snvironmental protaction;
{c) “Enwironmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (d) an *Environmental Condition” means a condition that can cause, contribute 10, or oltherwise trigger
an Environmenial Cleanup,

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
or threaten 1o releass any Hazardous Substances, on or in the Property. Bormower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Erwironmental Law, (b) which creates an Environmenial
Candition, or (¢) which, due to the presence, use, of release of a Hazardous Substance, creates a condition that adversaly
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to ba appropriate to normal residential
uses and o maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lander writlen notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency of privale party involving the Property and any Hazardous Substance or Environmental
Law of which Bormower has actual knowledge, (b) any Environmental Condition, including but not imited to, any spiling,
leaking, discharge, releasa or thraat of releasa of any Hazardous Substance, and (¢) any condilion caused by the presence,
use or elease of a Hazardous Substance which adversely aflects the value of the Proparty. If Borrower leams, or is notfiad
by any governmental ormgtlmrynul‘nwmormpl‘rvah party, that any remcval or other remediation of amy Hazardous
Substance affecting the Property is necessary, Borrower shall promptiy take all necessary remadial actions in accordance
with Environmental Law. Mothing herein shall create any obligation on Lender for an Ervironmental Cleanup.

22, Grounds for Acceleration of Debt

(a) Default. Lender may, except as limiled by regulations Issuad by the Secretary, in the case of payment defaults,

requira immediate payment in full of all sums secured by this Security Instrument if:

(i} Bormower defaufts by failing 10 pay in full any monthly payment requirad by this Security instrument prior o or
on the dua date of the next monthly payment, or
EI'JS' Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained in this Security
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secre-
tary, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.
(c) NoWaiver. If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD S y. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediale payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foraclosure if not permitted by regulations of the Secretary.
(e) Morigage Not Insured. Borrower agrees that If this Security Instrument and the Note are not determined 1o be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a morigage insur-
ance premium o the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender al| the rents and revenues of
the Propenrty. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; () Lender shall be entitied to
coliect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower has not executad any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising ts rights under this Section 23.

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed recsiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in accel-
eration of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
by Law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this Section 24, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall send written notice as prescribed by Applicable Law to
Borrower and to the other persons prescribed by Applicable Law of the ocourrence of an event of default and of
Lender’s election to cause the Property to be sold. Trustee shall give notice of sale by public advertisement as
Trustee deems proper to protect the interests of Borrower and Lender. After the time required by Applicable Law,
Trustee, without demand on Bomrower, shall sell the Property at public auction to the highest bidder at the time
and place and under the terms designated In the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of any parcel of the Property by public announcement at the time and place
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or war-
ranty, expressed or implied. The recitals In the Trustee's deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses

of the sale, inciuding, but not limited to, Trustee’s fees of 0.00 % of the gross sale price and reasonable
Whu;(b)oodlwmcucmdbymbSQeunyhstmmont;lnd(c)mymbmomonorm
entitied to it.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may Invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreciosure Act of 1994 (“Act”) (12U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreciosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to release
this Security Instrument and shall sumender all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall release this Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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LOAN #:
26. Substitute Trustes. Lender, al its oplion, may fram lime 1o time remove Truslee and appoint a successor rusies
o any Trustee appointed hereunder by recording a Deed of Appoiniment. Without comveyance of the Proparty, the suc-
cessor rustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

| /6/-"@ 7%"3/242@(3«“
7 —H e

, Washington, DC 20032

District of Columbia, ss:

T'hllll:lnluumml was acknowledged before me on JULY 10, 2020 (date) by TRAYON A. WHITE (name(s) of
person(s)).
ROSA M. GREEN

My commission expires: ..., “wmﬂ%
*me X

ria r

(Seal)

Lender: American Financial Resources, Inc.
NMLS iD: 2826

Broker: Mortg

NMLS ID: 1246272

Loan Originator: Steve Anthony Twyman
NMLS ID: 200725
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EXHIBIT A

All that certain lot or parcel of land situate in the District of Columbia and being more particularly described as
follows:

Lots numbered Seven (7) and Eight (8) in Square numbered Sixty-One Hundred Fifty-One (6151) in Charles G.
Taylor's subdivision called “First Addition to Washington Highlands™ as per plat recorded in the Office of the
Surveyor for the District of Columbia, in Liber County 21, Page 50.

MNOTE: Now known for taxation and assessment purposes as Lot 811 in Square 6151,

The improvement thereon being known as: 16 Atlantic Street, SE, Washington, DC 20032,



When recorded, return to:

American Financial Resources, Inc. C/O DOCPROBE
1820 Swarthmore Avenue

POB 2131

Lakewood, NJ 08701

Spuce above this line for 0 data

Address Declaration

Trustee: Monarch Title, 10903 Indian Head Hwy
Fort Washington, MD 20744

Beneficiary: Mortgage Electronic Registration Systems, Inc., its successors and assigns
P.O. Box 2028
Flint, M 48501-2026
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